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ABSTRACT
Increased industrial activity must have an impact on the economic and social values of a country. The economic
value will increase with the presence of an industry which is marked by the economic growth ()f()untry.
Social value will appear with the impact on the environment due to the existence of the industry. This study
aims to determine the imact of environmental performance, corporate responsibility and intellectual capital on
financial performance in manufacturing companies listed on the m()ucsial Stock Exchange for the period 2016-
2018. The study used a population of manufacturing companies listed on the IDX for the 2016-2018 period. Of
the existing manufacturing companies, there are 24 companies that meet these criteria. The research sample was
24 companies multiplied by 3 periods, namely 2016-2018, so that a sample of 72 was obtained. To determine
the impact of the independent variable on the dependent variable, it was processed using multiple lnear
regression. The results showed that cnvir()nmcntall'f()rmelncc had a positive and significant effect on financial
performance. Corporate social responsibility has a positive effect on financial performance, while intellectual
capital has no impact on financial performance in manufacturing companies listed on the IDX 2016-2018.
Keywords: environmental performance:; corporate social responsibility; intellectual capital; the company's
financial performance.

INTRODUCTION

The manufacturing sector is still the largest contributor to the national economy and Indonesia's gross
domestic product. This can be seen from the large contribution that was achieved, namely 10.60 percent for the
base metal industry, the food and beverage industry 9.49 percent, and the transportation equipment industry 5.63
percent, among others, through an increase in the added value of domestic raw materials. The industrial sector is
also the largest contributor to taxes and excise. Data on the realization of tax revenues from the industrial sector
until the third quarter of 2017 reached Rp.224.95 trillion or grew 16.63 percent compared to the same period in
the previous year reported by the Directorate General of Taxes, Ministry of Finance (Ezez 2018/b/).

The increasing contribution of the industrial sector to Indonesia's economic growth will undoubtedly
have an impact on the surrounding environment where the industry 1s located. The impact of development is
definitely there. Development in all sectors must have an impact on the existing environment, including
development in the industrial sector. Indonesia is a semi-industrial country because it has a very high growth
rate. Therefore, the development of this industrial sector will also produce large industrial waste which has not
received as much attention from the government and industry players. In fact, the impact of industrial waste is
very dangerous if it is not managed properly. Often in the media, the impact of industrial waste is conveyed in
the form of discase outbreaks that attack residents around industrial environments. As an industrial player, he
must be aware of the impact caused by the industry. Industrial waste is a waste product that results from the
production process and household activities. Not only from these two things, it turns out that natural waste can
also produce waste, the presence of this type of waste is usually not desired by the environment because it has
no economic value (Https://mebraska.co.id/blog/view/dampak-limbah-terhadap-lingkungan-sekitar 2018/).

Companies of any type are still required to continue to improve performance, especially financial
performance. Parties who demand performance can come from external and internal companies who have a
strong interest in the existence of the company. Shareholders hope that the company can provide returns on the
funds that have been invested. Internal parties want financial performance to be continuously improved.
Currently, manufacturing companies listed on the Indonesia Stock Exchange are divided into the basic and
chemical industry sector, various industrial sectors and the consumer goods industry sector. The basic and
chemical industry sector consists of: the cement sub-sector there are 6 companies, the ceramic, porcelain and
glass sub-sector there are 7 companies, the metal sub-sector and the like there are 15 companies, the chemical
sub-sector there are 13 companies, the plastics and packaging sub-sector there are 11 companies , there are 5
companies in the animal feed sub-sector, 2 companies in the wood industry, 9 in the pulp and paper sub-sector,
and 2 in the other sub-sector. The next sector is the various industrial sectors. This multifarious industry sector
has several sub-sectors, including: the machinery and heavy equipment sub-sector with 4 companies, the
automotive and components sub-sector with 13 companies, the textile and garment sub-sector with 19




companies, the footwear sub-sector 2 companies, and the cable sector 6 companies, the electronics sub-sector 2
companies, the industrial and consumer goods sub-sector 20 companies, the tobacco factory sub-sector 4
companies, the pharmaceutical sub-sector 4 companies, the cosmetics sub-sector and household goods by 7
companies, the houschold appliances sub-sector 4 companies, and other subsectors 1 company. A total of 11
companies are in the framework of IPO and 3 companies are in delisting positions (Ezez 2018/a/).

A total of 156 manufacturing companies listed on the IDX, 11 IPO companies and 3 delisted
companies. All companies listed on the IDX must continue to improve their financial performance in order to
survive and continue to contribute to the nation and state. fany factors can improve a company's financial
performance. There are several points that can improve the company's financial performance, including:
environmental performance, corporate social responsibility.

In addition to being demanded for financial performance, companies in the industrial sector are also
demanded by the public and the government that the impact of the industry they manage must be accounted for.
Industrial companies will definitely have an impact on the surrounding environment where the company
operates. Good industrial waste management and providing information to the public and complying with
governmef§flicgulations on the environment are mandatory for companies in the industrial sector today. With the
existence of Law Number 32 of 2009 concerning Environmental Protection and Management which is oy
issued by the government to address the impact of industry on the environment. The government has issued Law
32 of 2009 concerning Environmental Protection and Management which aims to protect the Republic of
Indonesia from environmental pollution and / or damage. Realizing sustainable development to anticipate global
environmental issues. In addition, the Ministry of Environment (KLH) has also issued a program called the
Company Performance Rating Program in Environmental Management (PROPER). This program was issued as
a form of encouragement for companies in environmental management. This action aims to make industrial
sector companies not only pay attention to profits but also pay attention to the surrounding environment.

Research that reveals the relationship between environmental performance and corporate financial
performance has had mixed and controversial results. Research whose results have a positive relationship
between environmental performance and financial performance include: (Al-Tuwaijri, Christensen, eta Hughes
2004/), (Elsayed eta Paton 2005/), (Nakao et al. 2007/), (Almilia eta Wijayanto 2007/), (Tjahyono 2009/),
(Iwata eta Okada 2011/),(Nurhuda eta Suwarti 2011/) (Nurleli eta Faisal 2013/), (Fitriani 2013/), (Albertini
2013/), (Iriyanto eta Nugroho 2014/), (Rosyid 2015/) (Haholongan 2016/), (Rizkan, Islahuddin, eta Nadirsyah
2017/), (Manrique eta Marti-Ballester 2017/), (Hardiyansah eta Agustini 2020/).

Meanwhile, the research which shows that environmental performance does not have a significant
impact includes: (Pratiwi eta Setyoningsih 2010/), (Astuti, Anisykurlillah, eta Murtni 2014/), (Vivianita eta
Nafasati 2016/), (Setyaningsih eta Asyik 2016/), (Hasanah eta Destalia 2017/), (Lingga eta Suaryana 2017/).

Apart from being pressured by sharcholders to continue to improve financial performance so that the
price per share continues to increase, on the other hand, the public is often demanded for its social performance.
Corporate §@lfal responsibility is the company's action so that the company not only reaps profits but on the
other hand is also obliged to pay attention to the surrounding environment in the form of social responsibility
(Pratiwi eta Setyoningsih 2010/). This concept demands company activities that can have an impact on society.
Thus, companies need to make transparent information about social and environmental impacts due to the
company's industrial activities (Deegan 2002/).

Several studies on the relationship between corporate social responsibility and corporate performance
with positive results include: (Sari eta Sinambela 2008/), (Pratiwi eta Setyoningsih 2010/), (Nurhuda eta Suwarti
2011/), (Shafariani 2013/), (Hamdani 2014/), (Darmawati 2015/), (Rosyid 2015/), (Swastika eta Aryati 2016/),
(Suciwati, Pradnyan, eta Ardina 2016/), (Gantino 2016/), (Yulianingtyas 2016/), (Pramukti eta Buana 2019/).
Research whose results state that corporate social responsibility has no impact on the company's financial
performance includes: (Kusuma eta Syafruddin 2014/), (Qomariah 2015/), (Sudaryanti eta Riana 2017/),
(Parengkuan 2017/).

Intellectual capital igm intangible asset owned by a company that is not explicitly listed on the
company's balance sheet, but has a positive impact on company performance. The company's intangible assets
such as intellectual capital have the potential to increase the added value of the company. In Indonesia,
intellectual capital is regulated in PSAK No. 19 (revised 2000) concerning Intangible Assets. The measure of
intellectual Cilpilil]BlSES the WAIC (Value Added Intellectual Coefficient). This VAIC is an indirect
measurement with a measure to assess the efficiency of added value as a result of the company's intellectual
ability. The components of VAIC include physical capital (VACA), human capital (VAHU), and structural
capital (STVA) (Thyaul 2009/).

Several studies that link intellectual capital with financial performance include: (W eta Firmansyah
2012/), (Agustina, Yuniarta, eta Sinarwati 2015/), (Habibah eta Riharjo 2016/), (Nurhayati 2017/), (Dwie
Lestari, Paramu, eta Sukarno 2017/), (Haryanto eta Henny 2013/), (Kurniawan 2013/), (Gozali eta Hatane
2014/), (Lestari 2017/), (Khasanah 2016/), (Ozkan, Cakan, eta Kayacan 2017/), (Iskandar, Azis, eta Rahmat
2019/), (Sumani eta Suryaningsih 2020/), which states that intellectual capital can improve the company's




financial performance. Several studies that do not support that intellectual capital have no effect on financial
performance include: (Andriana 2014/), (DZenopoljac, Jano3evic, eta Bontis 2016/).

From the explanation related to the issue of the environment due to industrial activities of industrial
companies operating id()ncsial for the 2016-2018 period, as well as how industrial companies care for the
community related to corporate social activities ie form of corporate social responsibility, as well as the
relationship between intellectual capital owned by the company associated with the company's financial
performance, then the hypothesis proposed in this study are:

H1: Environmental performance can improve the company's financial performance.

H2: Corporate social resp()nsibay has an impact on the company's financial performance.

H2: Investigational capital can improve the company's financial performance.
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Figure 1. Research Conceptual Framework

MATERIAL AND METHODS

The design of this research is explanatory research where this research is an explanatory study that will
explain the causal relationship between the research variables and hypothesis testing based on a theory that has
been previously formulated using a quantitative approach (Sugiyono 2013/). As for the independent variables in
this research is environmental performance company, corporate social resp()usibiliand intellectual capital,
while the dependent variable is the company's financial performance. The object of research is manufacturing
companies listed on the Indonesia Stock Exchange in 2016-2018. Population as a generalizata] area consisting
of objects / subjects that have certain quantities and characteristics (Ghozali 2011/). The population of this
research is mam'acturing companies listed on the IDX in 2016-2018, totaling 161 companies, while
manufacturing companies participating in the company performance appraisal program (PROPER) of the
Ministry of Environment There are 24 companies living in the Republic of Indonesia during 2016 - 2018, so the
number of 24 companies is used as the sample.

Table 1. Details of Research Sample Determination

No. Criteria Number of Companies
Manufacturing companies listed on the IDX in 2018 161
Manufacturing companies listed on the IDX but not consecutive during 2016

" " (12)
1 - 2018
Manufacturing companies listed on the IDX in a row during 2016 - 2018 149
Manufacturing companies that do not participate in the company
performance appraisal program (PROPER) of the Ministry of Environment (125)
) of the Republicmlnd()nesizlduring 2016- 2018
Manufacturing companies participating in the company performance
appraisal program (PROPER) of the Ministry of Environment of the 24
Republic of Indonesia during 2016 - 2018
Companies that do not have complete data (0)
3 .
Companies that have complete data
Research Samples 24

Based on the sampling criteria, there were 24 manufacturing companies that met the requirements to be
the research sample. So, for the purposes of data analysis using 24 companies with a study period of 2016 -
2018 or 3 years. The research data is in the form of pooled data and the number of observations becomes 24 x 3
=72(n=72).




The company's environmental performance is the company's performance in creating an environment
that can provide benefits to the community. PROPER is an environmental performance appraisal using a color
indicator starting with gold for the company with the best environmental assessment, followed by green, blue,
minus blue, red, minus red and black for the worst environmental performance assessment. The financial
performance variable is a measure of the company's achievement in monetary units. The indicator used is a
measure of mmbility, namely return on assets (ROA), which describes the profits a company gets with its
assets. ROA 1s a ratio that shows the results of the total assets used in the company. The greater the ROA shows
the better performance, because the rate of return is greater. For the corporate social responsibility variable, the
indicator used is the CSRDI approach. Basically using a dichotomous approach, where each CSR item in the
assessment instrument is given a value of 1 if disclosed, and a value of 0 if mdiscli)scd. Next, the scores of
each item are added up to get the overall score for each company . Indicators of intellectual capital (VAIC) are
physical capital (VACA), human capital (VAHU), and structural capital (STVA) (Khasanah 2016/). Data
analysis used multiple linear regression analysis (Ghozali 2011/).

RESULTS AND DISCUSSION
Descriptive statistics
The variables used in this study are environmental performance (X1), corporate social responsibility
(X2), intellectual capital (X3), and company financial performance (Y). Descriptive statistical data for each
variable used in this study are presented in Table 2.

Table 2. Results of Research Variable Descriptive Statistics

Variable Minimum Maximum Mean Std. Deviation
X1 2,000 4000 2,861 0,512
X2 0241 0456 0,339 0,069
X3 -1,905 4855 1,264 1,162
Y -17.610 53,000 6,748 11049

Table 2 shows that the environmental performance variable (X1) has an average of 2.801.
Environmental performance has a minimum value of 2, which is a company with environmental performance in
the red category, while the maximum value of 4 is a company with environmental performance in the green
category. Corporate social responsibility (X2) has an average of 0.339. Corporate social responsibility has a
minimum value of 0.241, which is the corporate social responsibility of several companies, while the maximum
value of 0461 isﬂlc corporate social responsibility of PT. Multi Bintang Ind(asiel Tbk. (MLBI) 2016 and
2017. Disclosure of corporate social responsibility is carried out by assessing the corporate social responsibility
index (CSRi), in this case the higher the value of the corporate social responsibility index, the better the
corporate social responsibility. Intellectual capital (X3) has an average of 1264, Intellectual capital has a
minimum value of -1.905, which is the intellectual capital of the company PT. Bentoel International Investama
Tbk. (RMBA) in 2016, while the maximum value of 4,858 is the intellectual capital of the company PT. Mult
Bintang Indonesia Tbk. (MLBI) in 2016. The company's financial performance (Y) as measured by the proxy of
Return on Assets (ROA) has an average of 6.75%. The company's financial performance has a minimum value
of -17.61, which is the company's financial performance at PT. Martina Berto Tbk. (MBTOQ) in 2018, while the
maximum value of 53.00 is the Company's Financial Performance at PT. Multi Bintang Indonesia Thk. (MLBI)
in 2017.

Classical Assumption Test Results
Multicollinearity means that there is an intercorrelation between independent variables which indicates
that there is more than one significant linear relationship. If the correlation coefficient of the variable in question
is located outside the acceptance limits then the correlation coefficient is significant and multicollinearity
occurs. If the correlation coefficient lies within the acceptance limits, the correlation coefficient is insignificant
and there is no multicollinearity .
Table 3. Collinearity Statistic

Variable VIF Information
X1 1291 Non Multicollinearity
X2 1323 Non Multicollinearity
X3 1064 Non Multicollinearity

Based on the results of the Collinearity Statistic aalysis, it can be concluded that multicollinearity
does not occur, because the VIF value is 10, meaning that there is no linear relationship between the
independent variables used in the regression model.




Heteroscedasticity test is conducted to tesﬂvhether in a regression model there is an inequality of
variance from one residual observation to another. Detection of the presence or absence of heteroscedasticity
can be done by looking at the presence or absence of a certain pattern on the scatterplot graph between SRESID
and ZPRED. The results of the heteroscedasticity test show that there is no clear pattern, and the dots spread
above and below the number 0, so there is no heteroscedasticity.

Autocorrelation test is conducted to test the assumption that the data musae independent in the sense
that the data is in the previous period or in the period after. Autocorrelation testing is done by testing the Durbin
Watson statistical test, where the magnitude of Durbin Watson's statistical value is denoted by d or DW. The test
is done by comparing the Durbin-Watson test value with the Durbin-Watson test table. The Durbin-Watson
table value for n =72 and k = 3 at the 5% level of significance obtained a value of 1.525 and a value of 1.703.
The test results can be seen in Appendix 3, the DW value is 2.224, which means that it is located between dU <d
<4 - dU (1.703 <2,224 <2,297). This means that the regression model above does not have an autocorrelation
problem.

Data n()rmelnf testing is used to determine whether the data is normally distributed or not. Data
normality is detected by looking at the distribution of data (p()i()n the diagonal axis of the normal P-Plot Of
Regression Standardized Residual graph. With this method, the data can be said to be normally distributed if the
data spreads around the diagonal line and follows the direction of the diagonal line of the normal graph P-Plot
of chl’cssimaemdelrdizcd Residual (Santoso, 2012). The results of the normality test on the regression model
show that the points spread around the diagonal line, and the distribution follows the direction of the diagonal
line. Then the regression model is suitable for use because it has met the normality assumption.

Results of Multiple Linear Regression Analysis

Multiple linear regression testing is useful for knowing the effect of independent variables consisting of
environmental pcrf()rmemcel). corporate social responsibility (X2), and intellectual capital (X3) on the
dependent variable, namely the company's financial performance (Y). The results of bias testing are shown in
Table 4.

Table 4. Results of Multiple Linear Regression Analysis

Regression Information

Variable t-count t-table  Significance

Coefficient

Constant -35446 -4.924 1,980 0,000 -

X1 5,852 2480 1,980 0016 Hal accepted

X2 72,209 4050 1,980 0,000 Ha, accepted

X3 0,784 0,830 1,980 0,409 Has rejected
R = 0,609
R Square = 0,370
Standart of Error = 8,959
chm = ]. 3 ,334
Fsig = 0,000
N = 72

Multiple Determination Coefficient Analysis (R2)

The multiple coefficient of determination (R2) is intended to determine the size of the contribution of
the independent variable to the dependent variable. The coefficient of determination lies between 0 and 1. If R
square or R2 = 1, then the regression line of the model contributes 100% to the change in the dependent
variable. If R2 = 0, then the model cannot inﬂuace or contribute to changes in the dependent variable. The fit
of the model gets better the cmtr it is to unity. Based on the results of the analysis which can be seen in Table
4, the results of the multiple coefficient of determination (R2) are 0.370, this means that 37.0% of the variation
in changes in corporate financial performance is influenced by environmental performance variables, corporate
social responsibility, and intellectual capital while the remaining 63% is caused by other factors that are not
included in the regression equation created.

Discussion
Effect of Environmental Performance on Company Financial Performance

The results of statistical analysis show that the environmental performance variable (X1) has a positive
and significant influence on the company's financial performance with a beta coefficient value of 5.852 and the t
value 1s 2.480 where the significance value (P) <0.05 is 0.016. Statistically, the positive beta coefficient value
indicates a unidirectional influence, which means that the greater the value of environmental performance, the
greater the company's financial performance. So that it is found statistically significant evidence that the level of
environmental performance has a positive effect on the company's financial performance (H1 accepted).




Environmental performance is the performance of a company that @s about the surrounding environment.
Environmental performance in manufacturing companies reflects the company's performance in creating a good
environment. The government through the Ministry of Environment launched a company performance appraisal
program (PROPER) which is closely related to the dissemination of information on the compliance performance
of each company to all stakeholders on a national scale. Companies that have a high level of environmental
performance will be responded positively by investors, increasing public trust as well as enhancing the
company's image in the eyes of people who will buy company products or invest in company operations through
investment. These various conditions will certainly encourage an increase in company sales which will have an
impact on the company's profitability and better financial performance.

The Effect of Corporate Social Responsibility on Corporate Financial Performance

The results of the calculation show that the variable corporate social responsibility (X2) has a positive
and significant effect on the company's financial performance with a beta coefficient value of 72.209 and the t
value 1s 4050 where the significance value (P) <0.05 is 0.000. Statistically, the positive beta coefficient value
shows a unidirectional influence, which means that the greater the social responsibility of the company, the
greater the C()a)zmy's financial performance. So that it is found statistically significant evidence that the amount
of CSR has a positive effect on the Company's Financial Performance (H2 accepted). Corporate Social
Responsibility (CSR) is a form of corporate responsibility to the community for the company's operational
activities, which is conveyed in the company's annual report. The more social and environmental information
delivered la a company, the more it will improve the company's image. Investors will tend to invest in
companies that have a good image, so that it has an impact on high consumer loyalty to the company's [ﬂducls.
Thus in the long term the company's sales will improve so that its profitability will also increase. This increase
in profitability shows that the company's financial performance is getting better.
5
!he Influence of Intellectual Capital on Company Financial Performance

The results of the analysis show that the intellectual capital variable (X3) has a positive but
insignificant effect on the Company's financial performance with a beta coefficient value of 0.784 and the t
value is 0.830 where the significance value (P)> 0.05 is 0.409. Statistically, the positive beta coefficient value
shows a unidirectional but insignificant influence, meaning that the greater the intellectual capital, the lower the
company's financial performance. So that it is found statistically insignificant evidence that the amount of
intellectual capital hilS effect on the company's financial performance (H3 rejected). The regression test
results show that the intellectual capital variable has a positive but insignificant effect on the company's
financial performance with a regression coefficient of 0.784. This means that greater intellectual capital is not a
factor that affects the company's financial performance. Intellectual capital is an intangible asset with the ability
to provide value to companies and communities including patents, intellectual property rights, copyrights, and
franchises. Intellectual capital (IC) can be defined as company resources that are knowledge-based and in the
form of intangible assets that are used to produce high-value assets and provide future economic benefits for the
company. Intellectual capital is divided into l components, namely: physical capital, human capital (HU),
and structural capital (SC). Physical capital shows a harmonious relationship with its partners, both from
suppliers, customers, government, and the surrounding community.

CONCLUSIONS AND RECOMMENDATIONS

Based on the descriptions that have been disclosed in the discussion, several conclusions can be drawn
as answers to lhcaiu problems raised in this study, namely: environmental performance has a positive and
significant effect on the company's financial performance. Corporate social responsibility es a positive and
significant effect on the company's financial performance. Intellectual Capital does not have a significant effect
on the company's financial performance.

Referring t() results of the conclusions and discussion, several suggestions can be made as follows:
the results prove that environmental performance and CSR disclosure have a significant effect on the company's
financial performance. Therefore, it is hoped that manufacturing companies listed on the IDX will always strive
to improve the company's ability to meet various requirements in enviromental performance and increase
disclosure of corporate social responsibility, so that the company will have a positive image. In further research,
it is expected to use other variables such as company size, leverage, good corporatwemzmce / GCG, and
others as well as increase the research period to find out more about the factors that affect the company's
financial performance.

REFERENCE
Agustina, Wahyuni, Gede Adi Yuniarta, eta Ni Kadek Sinarwati. 2015/. «Pengaruh Intellectual Capital,
Corporate Governance dan Corporate Social Responsibility Terhadap Kinerja Keuangan». e-Journal




Akuntansi Universitas Pendidikan Ganesha 3(1):1-11.

Al-Tuwaijri, Sulaiman A., Theodore E. Christensen, eta K. E. Hughes. 2004/. «The relations among
environmental disclosure, environmental performance, and economic performance: A simultaneous
equations approach». Accounting, Organizations and Society 29(5-6):447-71.

Albertini, Elisabeth. 2013/, «Does Environmental Management Improve Financial Performance? A Meta-
Analytical Review». Organization and Environment 26(4):431-57.

Almilia, Luciana Spica, eta Dwi Wijayanto. 2007/, «PENGARUH ENVIRONMENTAL PERFORMANCE
DAN ENVIRONMENTAL DISCLOSURE TERHADAP ECONOMIC PERFORMANCE». in
Proceedings The st Acconting Conference.

Andriana, Denny. 2014/. «Pengaruh Intellectual Capital Terhadap Kinerja Keuangan Dan Pertumbuhan
Perusahaan». Jurnal Riset Akuntansi dan Keuangan 2(1):251-60.

Astuti, Fitria Puji, Indah Anisykurlillah, eta Henny Murtni. 2014/, «Pengaruh Kinerja Lingkungan dan
Kepemilikan Asing Terhadap Kinerja Keuangan». Accounting Analysis Journal 3(4):493-500.

Darmawati, Deni. 2015/. «Pengaruh Tanggung Jawab Sosial Perusahaan Terhadap Kinerja Dan Risiko
Perbankan Di Indonesia». Finance and Banking Journal 17(1):83-97.

Deegan, C. 2002/. «Introduction: the legitimising effect of social and environmental disclosures -a theoretical
foundation.» Accounting, Auditing & Accountability 15(3):282-311.

Dwie Lestari, Santi, Hadi Paramu, eta Hari Sukarno. 2017/. «Pengaruh Intellectual Capital Terhadap Kinerja
Keuangan Perbankan Syari’Ah Di Indonesia» . EKUITAS (Jurnal Ekonomi dan Keuangan) 20(3):346.
Dzenopoljac, Vladimir, Stevo Janogevic, eta Nick Bontis. 2016/, «Intellectual capital and financial performance

in the Serbian ICT industry». Journal of Intellectual Capital 17(2):373-96.

Elsayed, Khaled, eta David Paton. 2005/, «The impact of environmental performance on firm performance:
Static and dynamic panel data evidence». Structural Change and Economic Dynamics 16(3 SPEC.
1S5.):395-412.

Ezez. 2018/a/. «https:/fwww eddyelly.com/2019/01/daftar-perusahaan-manufaktur-tahun-2018 htmls».

Ezez. 2018/b/. «https://www kemenperin.go.id/artikel/1 8609/5¢ektor-Sektor-Manufaktur- Andalan-Tahun-2018».

Fitriani, Anis. 2013/. «cPENGARUH KINERJA LINGKUNGAN DAN BIAYA LINGKUNGAN TERHADAP
KINERJA KEUANGAN PADA BUMNS. Jurnal Ilmu Manajemen 1(1):137-48.

Gantino, Rilla. 2016/. «Pengaruh Corporate Social Responsibility Terhadap Kinerja Keuangan Perusahaan
Manufaktur yang Terdaftar di Bursa Efek Indonesia periode 2008-2014». Jurnal Dinamika Akuntansi dan
Bisnis 3(2):19-32.

Ghozali, Imam. 2011/. Aplikasi Analsiis Multivariate dengan Program SPSS. Semarang: BP Universitas
Diponegoro.

Gozali, Adrian, eta Saarce Elyse Hatane. 2014/, «Pengaruh Intellectual Capital Terhadap Kinerja Keuangan Dan
Nilai Perusahaan Khususnya Di Industri Keuangan Dan Industri Pertambangan Yang Terdaftar Di Bursa
Efek Indonesia Tahun 2008 —2012». Business Accounting Review 2(2):208-17.

Habibah, Binti Nur, eta Ikhsan Budi Riharjo. 2016/. «Pengaruh Intellectual Terhadap Kinerja Keuangan Pada
Perusahaan Manufakturs. Jurnal imu Dan Riset Akuntansi 5(1c):1-16.

Haholongan, Rutinaias. 2016/, «<KINERJA LINGKUNGAN DAN KINERJA EKONOML». Jurnal Ekonomi dan
Bisnis 19(3):413-23.

Hamdani, Mailani. 2014/, «Hubungan Pengungkapan Corporate Social Responsibility (CSR) Terhadap Kinerja
Keuangan dan Harga Saham Pada Perusahaan LQ45». Jurnal Organisasi dan Manajemen 10:27-36.
Hardiyansah, Mohammad, eta Aisa Tri Agustini. 2020/. «Analysis of carbon emissions disclosure and firm
value: Type of industry as a moderating model». International Journal of Scientific and Technology

Research 9(2):1125-32.

Haryanto, Melinda, eta Henny. 2013/, «Pengaruh Intellectual Capital Terhadap Kinerja Keuangan Dan Nilai
Pasar Perusahaan». Jurnal Manajemen Maranatha 12(2):133-48.

Hasanah, Jamingatun, eta Mediya Destalia. 2017/, «PENGARUH PENGUNGKAPAN BIAYA
LINGKUNGAN SESUAI PSAK 33 DAN PERATURAN PEMERINTAH NOMOR 78 TAHUN 2010
TERHADAP KINERJA KEUANGAN ( Studi Pada Perusahaan Pertambangan yang Terdaftar di Bursa
Efek Indonesia Periode 2013-2015 )». Journal of Business Administration 1(2):149-57.

Https://nebraska.co id/blog/view/dampak-limbah-terhadap-lingkungan-sekitar. 2018/,  «Dampak  Industri
Terhadap Lingkungan».

Thyaul, Ulum. 2009/. Intellectual Capital: Konsep dan Kajian Empiris. Yogyakarta: Graha Ilmu.

Iriyanto, Felecia Novita, eta Paskah Ika Nugroho. 2014/. «PENGARUH KINERJA LINGKUNGAN
TERHADAP PRAKTIK PENGUNGKAPAN SUSTAINABILITY REPORTdan KINERJA EKONOMI».
Dinamika Akuntansi, Keuangan dan Perbankan 3(1):46-57.

Iskandar, Rusdiah, Musdalifah Azis, eta Nur Rahmat. 2019/, «Vaic mediated by financial performance and geg
increase stock prices». International Journal of Scientific and Technology Research 8(12):164—68.

Iwata, Hiroki, eta Keisuke Okada. 2011/. «<How does environmental performance affect financial performance?




Evidence from Japanese manufacturing firms». Ecological Economics 70(9):1691-1700.

Khasanah, Anita Nur. 2016/. «Jurnal Nominal / Volume V Nomor 1/ Tahun 2016 Pengaruh Intelektual Capital
dan Islamicity Performance Index Terhadap Kinerja Keuangan Perbankan Syariah di Indonesia». Jurnal
Nominal V(6):1-18.

Kurniawan, Indra Suyoto. 2013/. «Ntellectual Capital Terhadap Kinerja Keuangan Perusahaan Publik Di
Indonesia». Jurnal Keuangan dan Perbankan 17(1):21-35.

Kusuma, Destia, eta Muchamad Syafruddin. 2014/. «Analisis Pengaruh Corporate Social Responsibility
Terhadap Kinerja Keuangan Perusahaan Dengan Manajemen Laba Sebagai Variabel Pemoderasi».
DIPONEGORO JOURNAL OF ACCOUNTING 3(1):52-64.

Lestari, Henny Setyo. 2017/. «Pengaruh Intellectual Capital Terhadap Kinerja Perusahaan Asuransi Di
Indonesiax». Jurnal Manajemen 21(3):491.

Lingga, Winayaka, eta I. Gusti Ngurah Agung Suaryana. 2017/, «LINGKUNGAN PADA NILAI
PERUSAHAAN». E-Jurnal Akunransi 2002):1419-45.

Manrique, Sergio, eta Carmen Pilar Marti-Ballester. 2017/. «Analyzing the effect of corporate environmental
performance on corporate financial performance in developed and developing countries». Sustainability
(Swirzerland) 9(11).

Nakao, Yuriko, Akihiro Amano, Kanichiro Matsumura, Kiminori Genba, eta Makiko Nakano. 2007/.
«Relationship between environmental performance and financial performance: An empirical analysis of
Japanese corporations». Business Strategy and the Environment 16(2):106-18.

Nurhayati, Siti. 2017/, «Analisa Pengaruh Intellectual Capital Terhadap Kinerja Pasar Dan Kinerja Keuangan
Pada Perusahaan Lg45 Yang Terdaftar Di Bursa Efek Indonesia Periode Tahun 2010-2013». Jurnal ASET
{Akuntansi Riset) 9(1):133.

Nurhuda, Adhita Setya, eta Titieck Suwarti. 2011/. «<ANALISIS PENGARUH CORPORATE SOCIAL
RESPONSIBILITY, INTELLECTUAL CAPITAL, DAN KINERJA LINGKUNGAN TERHADAP
KINERJA KEUANGAN PERUSAHAAN MANUFAKTUR YANG TERDAFTAR DI BURSA EFEK
INDONESIA». Or. 978-79 in Prosiding Seminar Nasional Multi Disiplin Ilmu & Call For Papers
Unisbank (SENDI_U). Semarang.

Nurleli, eta Faisal. 2013/, «Pengaruh Pengungkapan Informasi Lingkungan Terhadap Kinerja Keuangan». 31—
54,

Ozkan, Nasif, Sinan Cakan, eta Murad Kayacan. 2017/, «Intellectual capital and financial performance: A study
of the Turkish Banking Sector». Borsa Istanbul Review 17(3):190-98.

Parengkuan, Winnie. 2017/, «Pengaruh Corporate Social Responsibility(Csr) Terhadap Kinerja Keuangan
Perusahaan Manufaktur Yang Terdaftar Di Bursa Efek Indonesia Melalui Pojok Bursa Feb A€ Unsrat.
Jurnal Riset Ekonomi, Manajemen, Bisnis dan Akuntansi 5(2):564-71.

Pramukti, Andika, eta Andika Prawira Buana. 2019/. «Pengungkapan Tanggungjawab Sosial dan Kinerja
Keuangan». Owner 3(2):301.

Pratiwi, Monica Weni, eta Susi Setyoningsih. 2010/. «<PENGARUH KINERJA LINGKUNGAN TERHADAP
NILAI PERUSAHAAN DENGAN CORPORATE SOCIAL RESPONSIBILITY DISCLOSURE
SEBAGAI VARIABEL INTERVENING».

Qomariah, Nurul. 2015/. «The Effect of Corporate Social Responsibility, Size, and Profitability Toward On the
Value of Corporate». Journal of Business and Management 17(2):25-30.

Rizkan, Mirza, Islahuddin, eta Nadirsyah. 2017/. «<cPENGARUH ENVIRONMENTAL PERFORMANCE DAN
ENVIRONMENTAL DISCLOSURE TERHADAP FINANCIAL PERFORMANCE PERUSAHAAN
PERTAMBANGAN DAN PEMEGANG HPH / HPHTI YANG TERDAFTAR DI BURSA». jurnal
Megister Akuntansi 6(3):35-42.

Rosyid, Ahmad. 2015/. «<PENGARUH KINERJA SOSIAL DAN KINERJA LINGKUNGAN TERHADAP
KINERJA KEUANGAN». Jurnal Penelitian 12(1):72-85.

Sari, eka Nurmala, eta Elizar Sinambela. 2008/. «Pengaruh Pengungkapan Tanggung Jawab Sosial Perusahaan
Terhadap Kinerja Keuangan Perusahaan (Studi Empiris pada Perusahaan Perkebunan di Sumatera Utara)
Eka». Jurnal Riset Akuntansi dan Bisnis 8(2):1-21.

Setyaningsih, Riska Dewi, eta Nur Fadjrih Asyik. 2016/. «Pengaruh Kinerja Lingkungan Terhadap Kinerja
Keuangan Dengan Corporate Social Responsibility sebagai Pemoderasi». Jurnal Ilmu dan Riset Akuntansi
5(4):1-15.

Shafariani, Dhesy Eka Putri. 2013/, «Pengaruh Tanggung Jawab Sosial Perusahaan terhadap Kinerja Keuangan
dengan Tata Kelola Perusahaan sebagai Pemoderasi». Jurnal Reviu Akuntansi dan Keuangan ISSN: 2088-
0685 3(2):493-506.

Suciwati, Desak Putu, Desak Putu Arie Pradnyan, eta Cening Ardina. 2016/. «PENGARUH CORPORATE
SOCIAL RESPONSIBILITY TERHADAP KINERJA KEUANGAN (Pada Perusahaan Sektor
Pertambangan di BEI Tahun 2010-2013)». Jurnal Bisnis Dan Kewirausahaan 12(2):104-13.

Sudaryanti, Dwiyani, eta Yosevin Riana. 2017/. «Pengaruh Pengungkapan CSR terhadap Kinerja Keuangan




Perusahaan». Jurnal MIPA 2(1):19-31.

Sugiyono. 2013/, Metode Penelitian Pendidikan Pendekatan Kuantitatif, Kualitatif, dan R&D. Bandung:
Alfabeta.

Sumani, eta Ika Barokah Suryaningsih. 2020/. «Intellectual capital, capital structure and growth of the company
and its implications on value index formers Lq-45». International Journal of Scientific and Technology
Research 9(1):4182-89.

Swastika, Heni, eta Titik Aryati. 2016/. «Pengaruh Tanggung Jawab Sosial Perusahaan Terhadap Kinerja
Perusahaan Perbankans». Jurnal Informasi, Perpjakan, Akuntansi dan keuangan Publik 11(1):15-30.
Tjahyono, Mazda Eko Sri. 2009/, «PENGARUH KINERJA LINGKUNGAN TERHADAP NILAI

PERUSAHAAN». Jurnal Ekonomi 4(1):38—46.

Vivianita, Alfa, eta Febrina Nafasati. 2016/. «PENGARUH ENVIRONMENTAL PERFORMANCE
TERHADAP KINERJA KEUANGAN DENGAN CORPORATE GOVERNANCE SEBAGAI
VARIABEL PEMODERASI ( Studi Kasus Perusahaan Tambang yang Terdaftar di Bursa Efek Indonesia
Tahun 2014-2016 )». Jurnal Riset Pembangunan 3(1):295-305.

W, Indah Fajarini S., eta Riza Firmansyah. 2012/, «Pengaruh Intellectual Capital Terhadap Kinerja Keuangan
Perusahaan (Studi Empiris Perusahaan Lq 45)». Jurnal Dinamika Akunransi 4(1):1-12.

Yulianingtyas, Devita. 2016/. «Pengaruh Corporate Social Responsibility Dan Good». Jurnal Ilmu dan Riset
Manajemen 5(1994):1-21.




Efforts to Improve the Financial Performance of Manufacturing
Companies Based on Environmental Performance, Corporate
Social Responsibility and Intellectual Capital

ORIGINALITY REPORT

13, 7« 81 81

SIMILARITY INDEX INTERNET SOURCES PUBLICATIONS STUDENT PAPERS

PRIMARY SOURCES

Submitted to Politeknik Negeri Sriwijaya 1
Student Paper %

fe.ummetro.ac.id 1
Internet Source %
journal.univpancasila.ac.id

JInternet Source p 1 %

Submitted to Universitas Muria Kudus 1
Student Paper %

snhrp.unipasby.ac.id 1
0

Internet Source

o

Khanifah Khanifah, Jaka Isgiyarta, Fitri Alfiana, 1 y
Udin Udin. "Environmental Performance and ’
Firm Value: Testing the Role of Firm

Reputation", International Journal of Financial
Research, 2019

Publication

R Abdullah, D Mahmuda, E Malik, E T Pratiwi, 1 o
M Rais, A Dja'wa, L O D Abdullah, Hardin, M ’



Lampe, A P Tjilen. "The influence of
environmental performance, environmental
costs, and firm size on financial performance
with corporate social responsibility as
intervening variables (empirical study on
manufacturing companies listed on the
Indonesia stock exchange 2014-2018)", IOP
Conference Series: Earth and Environmental
Science, 2019

Publication

Submitted to Pascasarjana Universitas Negeri
Malang

Student Paper

T

Kiagus Andi, Rizky Isnaeni, Ade Widiyanti.
"THE EFFECT OF CORPORATE SOCIAL
PERFORMANCE ON FINANCIAL
PERFORMANCE WITH FIRM SIZE AS A
CONTROL VARIABLE", Humanities & Social
Sciences Reviews, 2019

Publication

T

10

Submitted to Universitas Mercu Buana
Student Paper

(K

11

Submitted to Universitas Sebelas Maret
Student Paper

T

Submitted to Sriwijaya University
Student Paper

T

www.irphouse.com

Internet Source



T

B

ejournal.upbatam.ac.id

Internet Source

T

—
Ul

WWW.conscientiabeam.com

Internet Source

1o

—
(0))

Submitted to University of South Australia

Student Paper

T

—
~N

jurnal.polibatam.ac.id

Internet Source

<1%

RN
oo

Ni Luh Tiya Arini, Ni Nyoman Ayu Suryandari,
A.A. Putu Gde Bagus Arie Susandya.
"ANALISIS IMPLEMENTASI NILAI
PERUSAHAAN PADA PERUSAHAAN SEKTOR
CONSUMER GOODS", Journal of Applied
Management and Accounting Science, 2019

Publication

<1%

—
O

Submitted to Stefan cel Mare University of

Suceava
Student Paper

<1%

N
o

theijomt.com

Internet Source

<1%

www.globalscientificjournal.com

Internet Source

<1%




Exclude quotes Off Exclude matches < 20 words

Exclude bibliography On



