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Dear Editor-in-Chief, 

 
 

 
My name is Eko Budi Satoto as the corresponding author for this article 

We would like to submit the enclosed manuscript entitled “Financial Performance, Debt-to-Equity Ratio, Return on Assets, and Total Asset Turnover on Earnings Per Share and Stock Price as Moderator”, which 
we wish to be considered for publication in “MIX: Jurnal Ilmiah Manajemen”. 

 
This manuscript has been approved for publication by all authors, and no conflict of interest was found in its submission. This work is hereby declared to be original research and has not been published or considered for 
publication elsewhere, either in whole or in part. The undersigned authors declare that they have approved the attached manuscript. Here is the summary of the paper. 

 
Objectives: This paper sought to undertake a comprehensive analysis aimed at investigating the influence arising from the various financial metrics, namely the Current Ratio, Debt-to-Equity Ratio, Return On Assets, and 
Total Assets Turnover on Earnings Per Share (EPS), and Stock Prices as the moderating variable. Methodology: This research employs a quantitative descriptive methodology by collecting financial reports of Food and 

Beverage companies listed on the Indonesia Stock Exchange (BEI). The measurement model and hypothesis testing are Descriptive Statistics with a Panel Data Regression Model Selection. Finding: The study found 
that the Current Ratio had no significant direct effect on Earnings Per Share (EPS), while the Debt to Equity Ratio, Return on Assets, and Total Assets Turnover all had varying degrees of negative influence on EPS via 
Stock Price. The combined impact of these metrics was statistically significant, emphasizing the importance of considering multiple factors when assessing financial performance. Conclusion: The use of predictive models 

to forecast stock performance based on these factors can offer significant benefits to both investors and company management. Moreover, this research can aid in the development of better financial metrics, more effective 
risk management, smarter investment strategies, and an interdisciplinary approach to understanding the complex relationships between financial factors and stock prices. All of this will provide more robust tools for 
evaluating company performance and making better investment decisions in the world of investments.  

 
I hope this paper is suitable for “MIX: Jurnal Ilmiah Manajemen” 
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We are looking forward to your kindly response soon. 
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financial reports of Food and Beverage companies listed on the Indonesia Stock Exchange (BEI). The measurement model and hypothesis testing are Descriptive Statistics with a Panel Data Regression Model Selection. 
Finding: The study found that the Current Ratio had no significant direct effect on Earnings Per Share (EPS), while the Debt to Equity Ratio, Return on Assets, and Total Assets Turnover all had varying degrees of 

negative influence on EPS via Stock Price. The combined impact of these metrics was statistically significant, emphasizing the importance of considering multiple factors when assessing financial performance. Conclusion: 
The use of predictive models to forecast stock performance based on these factors can offer significant benefits to both investors and company management. Moreover, this research can aid in the development of better 
financial metrics, more effective risk management, smarter investment strategies, and an interdisciplinary approach to understanding the complex relationships between financial factors and stock prices. All of this will 

provide more robust tools for evaluating company performance and making better investment decisions in the world of investments. 
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Dear Respected Author, 
 

It's my great pleasure to inform you that your paper encoded "#22739" has been reviewed by our selected reviewers and editors and will be accepted for publishing in MIX: Jurnal Ilmiah Manajemen after moderate 

revision. The following attachments are sent with regards to you. Kindly revise the manuscript according to reviewer's comments, edited article and specially from Authors Instruction standpoint and submit the revised 
manuscript within a week. 

 
 

Please: 

-Indicate the corresponding author 
-Fix your citation using mendeley/zotero 
-Indicate the manuscript type 
-Include all authors name, affiliation and Email address in revised word file. 

-Acknowledge the receipt of all the documents. 
-Fill and send the Declaration form 
-Don't change the name of files. 

-Highlight all corrections/additions with green colour in revised manuscript. 
-Don't delete the marginal comments 
-The Microsoft Office 2010 or upper versions for opening the manuscript file should be chosen. 
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We appreciate your interest in MIX: Jurnal Ilmiah Manajemen 
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